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EXAMINATION FEBRUARY-MARCH 2024
BACHELOR OF COMMERCE (FIRST SEMESTER)
(NCP-NON NEP)
MINOR-ELEMENTS OF BANKING & INSURANCE

- I- LEVEL 3

[Time: As Per Schedule] [Max. Marks : 50]

Instructions: Seat No:

1. Fill up strictly the following details on your answer book
a. Name of the Examination : BACHELOR OF COMMERCE

(NCP-NON NEP) (FIRST SEMESTER)
b. Name of the Subject : MINOR-ELEMENTS OF BANKING &
INSURANCE - I - LEVEL 3
c. Subject Code No : 2308000601030003
2. Sketch neat and labelled diagram wherever necessary.
3. Figures to the right indicate full marks of the question.
4. All questions are compulsory.

Student’s Signature

Q.1 2sMiwdled MUl : (518 Ul uiy) 10
Answer in shorts : (Any five)

1. oi5¥lel ddRell Riegidstl GUAegidl aslidl,
State the Supplement to the Principle of Indemnity.

2. deidlyle] AFTASAQL AL UL SAIM| 41y ?
Why was Life Insurance Nationalized?

3. yId(As dlH) Aed gf ?
What is meant by Universal Insurance?

4. £RULY ML $Ue{] culuyl W),
Give the definition of Marine Insurance Contract.

5. [dlefl lHL SAMI w12 2124 9] ?
What is meant by fire in Fire Insurance Contract?
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6. el clHl &3 oAlellAe Wietdf] SUefladletl o1 41U).

Name the Private Companies registered in Life Insurance Sector.

7. {12 dlleil USR] %Ll
State the types of Motor Insurance.

Q.2 dlHl gl U(5da dl dleql drld).
Describe the benefits to an individual through insurance.

gl
OR

Q2 ) AslsAsSH Ulla] Uz «ily quil.
Write note on Mediclaim Policy.

(o) dlHL 1Y (Sdsil Riegid AHemdl.
Explain the Principle of Insurable Interest.

Q3 eRULE dlulsll Ale{d GulRdl agld).
Describe the implied warranties of Marine Insurance.

{eql
OR

Q3 ) ¥leil dlHlel Yeuilsd Ulla] wal ddl W@l uuodl.

Explain the Valued Policy and Floating Policy of Fire Insurance.

@) “@deidlHiol] 52U A YRl HAA LA 5 .7 - YHxdl.

“A contract of life insurance is a contract of utmost good faith.”
Explain.

Q4 sl fluL Ul(Ee] Qalsfl siRialel agldl.
Describe the procedure for taking a fire Insurance Policy.

v{gql
OR
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Q4 1) dlHlell Wileldfls20lell Hulellefl uAL 3. 5
Discuss the Demerits of Privatization of Insurance.

(01) HLIRAHI dl&el dlH el UsIR) quodl. 5
Explain the types of Vehicle Insurance in India.

Q5 gsellt quil : (518 UL o)) 10
Write short notes : (Any TWO)

1 UL Aol uisyl ).
Kidnap and Ransom Insurance.

2. eRULY dlul vllal adlel (afe.
Procedure of taking marine Insurance Policy.

3. MLl 4&all.
Characteristics of Insurance.
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